Institute Regulatory Board
and Faculty
of Actuaries

18 February 2025, 10:00 - 13:30

Virtually via MS Teams

David Broadbent, David Innes, Edwin Sheaf, Emma Gilpin, Helen Brown, Mike Smedley,

Attending Neil Buckley (Chair), Oliver Bettis, Simon Martin, Sue Lewis

Apologies -

Alan Marshall (item 8), Ashley Maclintyre, Cargill Sanderson, Darren Kerr (item 7), David
Executive Gordon (item 9), Kirsty Mill, Mairi McIntyre (Item 11), Sarah Borthwick (item 6), Serrina
Galleymore, Stephanie McGowan (items 7 & 11), Mike McDougall (Item 5)

Andreea Penman (F&I Board Deputy Chair) (Item 8), Lord David Currie (IFoA Board Chair)
Guests (Item 1) (to observe), Nico Aspinall (F&I Board Chair) (Item 8), Peter Heffernan (PSWG Chair)
(Item 11), Velia Soames (Disciplinary Committee Interim Chair) (to observe)

Item Purpose Paper Lead Time
1 Welcome and apologies - - NB  10:00
1.1 Introduction from IFoA Board Chair, Lord David Currie - - DC -
2 Declaration of conflicts of interest - - NB -
3 Minutes and actions - - - -
3.1 Approve 19 November 2024 minutes Approval 1 NB -
3.2 Approve 17 December 2024 minutes Approval 2 NB -
3.3 Approve 23 January 2025 minutes Approval 3 NB -
3.4 Note running actions Noting 4 - -
4 Chair’'s update Noting 5 NB  10:20
5 Executive update Noting 6 EG 10:25
5.1 General update EG
5.2  Discussion of issues re: examinations Mglc

FOR DISCUSSION

6 Disciplinary Committee Annual Report
6.1 Note the Disciplinary Committee Annual Report Noting 7 SB  10:45
7 Pilot of QAS PC Scheme

7.1 Approve the proposals for pilot of QAS PC Scheme Approval 8 SDI\/|I<C 11:00
BREAK 11:25-11:35
8 Horizon scan - key focus risk
8.1 Steer on challenging established economic theory Steer 9 AM  11:35

9 Virgin Media pension case



Item Purpose Paper Lead Time

Note update following the Appeal Court decision in Virgin DG

91 Media Ltd v NTL Pension Trustees Il Ltd Noting 10 AMc 12:10
10 DEIl consultation

10.1 Approve revised guidance and feedback document Approval 11  AMc 12:25
11 Professional Skills Working Group Annual Report

11.1 Note the Professional Skills Working Group Annual Report Noting 12 MMc 13:10

FOR NOTING ONLY

12 Standing Items

12.1 Standards grid Noting 13 - -
12.2 Horizon scan Noting 14 - -
12.3 Forward agenda Noting 15 - -
12.4 Board members’ tenure Noting 16 - -
13 AOB - - NB -

Future meeting dates

« 14 May 2025*

16 July 2025

» 24 September 2025 (Strategy Day)*
* 18 November 2025

*Planned to be in person meeting, with venues to be confirmed



