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Purpose  Approval 

A: Introduction 

1. The IFoA Review Team has completed its thematic review looking at UK pension scheme design 

advice. The Board is asked to: 

• Approve the draft report for publication, included as Appendix 1. 

B: Inputs to the review 

2. Organisations were asked to submit between one and five examples of advice depending on the 

number of actuaries preparing pension scheme design advice. In total, 43 examples of actuarial 

advice were submitted for review, by 11 organisations. 

3. Participating organisations also took part in a follow-up interview in relation to at least one of the 

pieces of advice they submitted. 

C: Key findings and conclusions 

4. The Executive summary of the draft report outlines the key findings of the report under the 

following themes, as well as outlining the report’s key conclusions. 

Key finding themes 

• Overall standard of advice 

• Consideration of members 

• Impact of inflation 

• Means tested benefits 

• Actuarial standards 

D: Draft report for publication 

5. The Board is asked to consider the appended draft report and approve publication. 

E: Appendices 

• Appendix 1 - Draft report (pre-design version) 
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