Institute Regulatory Board
and Faculty

of Actuaries

14 May 2025, 10:00am to 1:30pm

Council Chamber, Staple Inn and via MS Teams

Ben Kemp (item 6), David Broadbent, David Heath, David Innes, Edwin Sheaf, Elizabeth
Attending Gammie, Helen Brown, Mike Smedley, Neil Buckley (Chair), Oliver Bettis, Simon Martin, Sue
Lewis

Ashley Maclintyre (item 5, 9, 13 and 14), Alan Marshall (item 11), Cargill Sanderson (item 7),
Executive Darren Kerr (online) (item 8), David Gordon (item 10 and 13), Karen Nicol (observing) (online),
Kirsty Mill, Serrina Galleymore, Stephanie McGowan (item 12)

Guests David, Lord Currie (observing), Stuart McDonald (item 11)

Apologies Emma Gilpin, Mike McDougall

Item Purpose  Paper Lead Time
1. Welcome and apologies - - NB 10:00
1.1 Welcome new Board Members
2. Declaration of conflicts of interest - - NB -

3. Minutes and actions - - - -

3.1 Approve February 2025 meeting minutes Approval 1 NB -
3.2 Note running actions Noting 2 - -
4. Chairs update Noting 3 NB 10:10
5. Executive update Noting 4 AMc 10:30
6. Exam invigilation 10:50
6.1 Update on invigilation of April 2025 examination session Noting 5 MMcD/BK
7. Actuarial Profession Standard X2 11:05
7.1 Approve APS X2 proposals following member survey Approval 6 CS
8. Pilot of QAS PC Scheme 11:20
8.1 Note update to pilot of QAS PC Scheme Noting 7 DK
BREAK 11:35 to 11:45
9. DEl consultation 11:45
\ole bRk o TS A S Nang 8 Awe
10. Pension scheme design thematic review 12:00
10.1 Note the Pension Scheme Design review findings Noting 9 DG
10.2 Provide steer on regulatory response Steer 10 DG



Item Purpose  Paper Lead Time

11. Horizon scanning —focus session 12:30
111 Focus session on latest mortahty trends and what it Steer 11 AM
means for established practices and theory
12. Professional and Regulatory Support Helpdesk Annual Report 13:00
Note the Professional and Regulatory Support :
2.1 Helpdesk Annual Report Noting 12 =l
13. Virgin Media 13:10
13.1  Approve decision not to proceed with risk alert Approval 13 AMc/DG
14. Regulatory Appointments 13:15
14.1  Note the update to Council on regulatory appointments Noting 14 AMc
FOR NOTING ONLY
15. Standing Items 13:20
15.1 Horizon scan Noting 15 - -
15.2 Forward agenda Noting 16 - -
15.3 Board members’ tenure Noting 17 - -
15.4 Standards grid Noting 18 - -
AOB - - NB -

Future meeting dates

e 16 July 2025
e 2 September 2025 (Strategy Day)*
e 18 November 2025

*Planned to be in-person meeting, with venues to be confirmed



