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Chair’'s update

Council

Regulatory Toolkit

FRC Memorandum of
Understanding

Thematic review, corporate
pensions

Standards

Board priorities

Description

Chair to discuss with the BoE Chair the timeline and project plan for the
proposed report on exam standards.

Executive to confirm timelines for review of standards

Chair and Secretary to discuss the Education Operations Committee
(EOC) and Regulatory Board Protocol and the sharing of EOC minutes
with the Board

Chair to provide Board with update regarding the recruitment of a new
Board member

Chair to discuss with IFoA Council the communication between the
Board and Council

Executive to develop toolkit based on Board discussion

The Executive to continue to liaise with the FRC regarding the
Memorandum of Understanding and the ongoing engagement with the
IFoA

Executive to review guidance to the Actuaries’ Code in light of review
findings, to ensure the findings, particularly those around
communication, are reflected

Executive to agenda discussion on APSs (and TASSs)

The Executive to share ToR of the Education Operations Committee with

the Board.

Chair

Secretary

Chair and
Secretary

Chair

Chair

Secretary

Suzie Lyons

Secretary

Secretary

Secretary

On going

On going

On going

Ongoing

Paper 2
Agenda item 3.2

Updates

Chair discussed the timetable with the BoE Chair at
their Dec 2023 meeting. Expect intital report to be with
the Board for July 2024 meeting.

Executive have been advised this is in the planning
stages

See Learning Change Programme Update,agenda item
14.1, 14 February 2024 meeting.

See Chair's update, agenda item 4, 14 February 2024
meeting.

Chair has had an initial discussion on this matter and
will continue to discuss with the President as to how
best communicate with Council going forward.

Memorandum of Understanding negotiations initiated at
Executive level with Council oversight by the Regulatory
Strategy Steering Group

This will be progressed by the new Senior Regulatory
Lawyer once in post.

Will be considered at the Board Strategy Day in
September 2024.

See Learning Change Programme Update,agenda item
14.1, 14 February 2024 meeting.





